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ACADEMY OF llusuc—-'l'h[l Afternoon.~La Grauge-
ltalian Opora~-"' Faverita.™

- Byt Ao Mesec Do ind EYCOE
! ¢ “oll a4 the "l Liv
Ambargl t.%.,'n ﬂ:...fh—m&u Curios! thna

Broabway Turarer — This Afterncon and Even-
ng " Fuslly Jare.® sl “Pet of tbe Peiticosin™ Lolts.

Puxyax Hart, Union 8qnare—This Afternoon anl
Bewuiog —* The Pllgriu.*

Eximrrion o Taomas Bare's Starve’ or Ep-
win Posnrer as “ ConioLasva'—Dar aud Evoning —i13 Broadway.

Fasxon Tueares—This Evening.—* Un Troupler
Pai Buit Les Bounes,” and * Hoger Bontompe.”

NATIONAL ACADEMY 0¥ DESIGX—Day sad Evening.
=The Parte Flotarea

Niw-York Cincus, Fourteenthi-st.—This Afternoon
gl Ereniug.—Vasts of Kquestrisulam aid Actobiie Skill.  Miss Lucille

NinLo's Ganpex—This Afternoon snd Evening.—
* The While Fawn"  Parinion ne Haliet Tivape. o
OLy M rie Tirearer—This Afternoon.—* Fanchon.

s Bvewing.—" Litlle wi”  Mise Magge Miseknil

STRINwAY Hari—This Evening.—Mr. Chatles Ey-
tUnge's Becond Reading. ... T moamiw Hreaing—Mr. Harrisoe's Bundiy
Ceanert.  Mme. Parepa-Hora, ote L
ulﬂhl.l ACK's—This Evening—" Ours.”  Loster Wal-

BALLE, MEETINGS &e.

Batps.—8oiroe Dansante, 9th Regiment N, G, 8. N,
¥ Armery, Twento-s sthest. .. MeConneil's Hop, Mibivary Hall....7Ist
Regmect Arsanal, Beveulls ave.

MerrivGs.—Literary Exercises, 8t. John's Debat-
g Bocketr. Punlinm, 10m . .. Celabration of Waskinglon's Birthdar,
Cooper Tustitnts, 10 & m. and 2 and Tp m. .. Auniveriary of the Fhile-
l.v::l of Ciluwmbia College, Academy of Musie, T4 p m... . Hebel
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i;lil;i!l Hofices.
Tty Mk {f [EJ i Birred on
Eirotre-Plata | N“‘“‘(a | ey asticls.

Our goodn are beavily plated ou the Suent Nickol Silver, and we guar
Onior fhows In every reapect aupecior (o he beal Shefleid plate i
Gonman Mawvracromine o,
JKitrerumiths ao! Manofactarers of Fise Elaciro IMlate,
Provhlonce, R L

e, [ . : 2

Tar Goroayx Wane, indispulably superior
o frant Shegfeld Plaie, for sale af retall by

Sranm & Mazorn, Moo 72 Johwat
WiLLiay RIGDEN,
Ko 4 Hoe dp Meciay Parls, Fiaven,
Cossiseiog MERCHANT,
Particular ationtlon pabl W e wanle of Amerioas burere
REFERENCES ]

Gorbam Manafartaing Oo. No. 3 Mablepdane, New-York, and Prori
danee, K L1 Jobn Cattnack, corner Wall4t. and  Brosdway, Now-Luik;
Gee. W. Webb & Ce, Baltimore, Mil.

Hikzp's GERMAN GAs ArranaTis
for Hﬂ!u.‘l'lutm. Vactotien, Hotels, Ballroad Depots, Conutry Dwall
fage, ate. The gae by tide Apparatos, made from the realdunm of Petro
lenm (Bod gusolise). possesses Nre times the luminating pewer of ool
gee, and, betig burned bn our foe 2Bt Lava er allvertip burnert, ls the
cusapest bigit known.  The Apparsing is simple, vaslly managed, free
from offenshe wnell and danger, and does bod incrvase jnsurnucs.  Ap-

arstns from 1 lghts apmenl  Prospeeios asd cotificales oo applica-
o the masulactarers and loousees,
Ricuren & Avsrey,
Ko, 2 Havover Bulllings N, Y.

Motmas, Booth & Harder’s boaum wills, in W aterbury. Coun., were
lightad By Hirsel's Gas Works the past Winter. Ther certil) thal their
a::-k. bas bees 8 1,50—no@ly tha whols costof the works tle it

T

“Mori Parcnes on the female face depend
apon & dsessod action of the liver. A fow botiles CoxsTirrTion Lirs
Brmep will corroeh the secration and remore the depost  Bold by wil
Smgpity
Skk Trivuxe EmToRial ARTICLE ON
) LIFE INKSUNANCE,
Mondar, Feb 1T,
Tun Awenicaw Porrrax Lirm Teermaswea Co,
Noa 419 and 431 Droadway, N. Y.,

Is the only Company thal pe all the ol ta the Toenred
(hetein acl forth,  J1 is 0 Stock Cmapawy on the ** Codperatios * plon

Horace (Ireeley is inanred fn it for 10,000,

Cats ox Sexp pou Circvran | the platoesl treative oa Life Idnruace
wvRr wrnllen,

An eminent Divine says: “I have been
waing the PERoTiAs Bynor; It glves me pew vigor, Looysncy of spirita,
slasticliy of lonscle.” J. P. Bixgggne, No. 38 ey, Kow-York, will
send freg o pamphiet of X pages, costaletog s full sccount of Lhils re
markale oedicins, lo any oon enuding bim their sodress

Those who overtax the voice in singing or
gablic spesking will find Buowx's Buowenwrat Tuoomes exccodingly
waeful, soabliog them to endure more thas ondinary ezeition with com-
paralivs ease, while they reader articalation clear.  Fur Throal discases
b e R L S

Be Sure ANp CALL FOR

Mgy, Wimsrow's Soorming STaup,”
baring the fiee vimile of "' Cunris k PEuaing” ou lhe oclilie wiapper.
Al others are base iwitations

WHAT MAKES YOUR HaIk 80 Beavtieurf
Mrs B A, Arces's improved (sew sixle) Ham Besonen or Dnassino,
(im one botiie). Prico %1, Erery Drogglet selis it

Tue Lauxpry.

Cotoars k Co. pub up for ves of families 8 PERFRCTLT PURE a0l
sconemical Latnpxy Koar, cot lu pheces, lo facllitate drying, and for
eonvenbencs (s esn 0 may be bad of all Grat-clase fumily groeers, of sl
be wal of the masutacisrers. Now 33 sad 55 Johu b N, Y,

A —RREUMATISM Legn.ll; Warranted Cured
ot mouey refundal  Dr. Firimn's (Treal Vegeialle Khsnmatie Romedy
saken Inwandly, Referssoss, 17997 eures. Priseipal depot, Ko
Broadwar.

Comront AND CURE ForR THE RUPTURED—Sent
on reselpt of 10 ceute. Addreas D B B, Voors, sutlior of * Medical
Vosmon Sease” No. 110 Levingtonave, N, Y.

$2 o barrel saved by buying Frovn
sf the Knﬁﬁum ¥rova Co, Ko ll-l.l'd.l}.t-ﬂ.,“.ld No. 80
Broadway.

CoLoRED PORCELAIN MINiaTUREes, $5 each.

oA Lmwmn, Nes 133, 160, and 193 Clhalkem-wi

Wigs, Toupees, and Ornamental Hair,.—First
T_n'h!t_ .r_n"u_‘nnjl uh reing. Al sbades, HEIE':C_’M!I 16 !lu_m .
BarcueLon's Hame Dye—The best in the
abile, instantansaus, perfert. At ofl Drugguits

11E SINGER MANUFACTUEING CO.
Spw i va-MacHives
No. 43 Bruadway, New York,

warhd | harmiess, p

T PaLmMEk'S Pathnt Lisps, Best!T Last

!L".‘.‘_'L“‘[m Dr. Parscnn oaly, Thiladelpbia, New Vork, k Boston.
Tur Grear AMERICAN CONSUMPTIVE REME-

or.—Dm Wi, Hace's Barsas fur the Lungs will eure a commen Congh
Coald o & few dayn

Caranni !l—PaiN axp Noisesistie Heap!!!
Fontoy's Cavanne BEuwxpy and wode of trestment sllays the west
ru&llul toma in naivgle plght s clears the hesd, removes ofensive
leeharges, taizied bresth, ke, oud cures the wost bopeless cases koown.
$eud stamy for pamphlet 1+ Guawir Nowrow, No. 1] Avvat.

Cmickenixe & Soxs, Manofacturers of
Orand, Square, and Upright Pravo Foxres, ware awardod at the Paris
Fapgpition the Virst Uraod Prise, the Lo wf Hesor, and & Graud Gold

miaking 6 Gret premiuias during the past 4 years
Warersows. No. €33 Broadwar.

A Great OrrER.—HorACE WATERS & Co., 451
Reogdwar, will diapese uf 100 Pisses, Melodeens, and Grones, of sz 80t
eians makers, ot bargnius, fir rach, or will take ene-81th cash and balsnce
s monthly tnotstiwenta; for reot. and reat motey applied if purchased

American (Waltham) Warcues

Recommenled by
Railroad Togpinerrs, Conducbors, Expresen, aod otlier experie, M
waperior b all vibers for dorability, siesdiaess wad prcurscy as Ume

1
Parchasers should luvariably insist on u certi®cate of graulaenes
-_"q'_-h by all respectalilo draieta.

ALL Geapes oF Wartuaym Warcues
At Hetall by
Busizeicr Buon, No. 171 Broatesr, N, Y.
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OBITUARY.
g
‘Jmnd lnﬁt;rsoll died in Philadelphia

n}gl. was born in Plhilladelphis on the
of June, 1 His father was the eminent lawyer,
nnd his brother Ingersoll

grad Prinoeton in 1504, law wany
years in hia, and sat in the United Btates House
of Represcutatives in 1816-6-7, and in 1843 aud thenoefor-

ward nutil 1860, Mr. Fillmore appoluted him Minister to
the Court of 8t James, and after the cxpiration of his
of service 1n London he yeturnod to | Philadelpbia
rotired to private life. In the first years of the Ke-
bellion he pablizhed hrmyhlﬂ enti “ Heceasion: A
Folly and 8 Crime.™ He was s firm suﬂmmr of Henry
udlgll.ugguﬂm Mr. ‘luem : :d"t;en:l“ of
schiolnatio o mmentaMaving recoly
of LL.D. from kis alma nialer, ndﬁ! D. €. L. from Ox;urd.

He waa 8 goutleman and stateman of the old school, lofty
ang:lmmmw.ummd sud geutle in

Eiﬂiun O, Milligan died near Haddenfield,
N. J.. on Wedneaduy last, Mr, Milligan was mwany years

s merohant in P! hin. He was amonyg the active

um:wn of the (hmdcl:i and Atlantie Eatlroad, and oue
ut

founders of Atlantic City.

THE ASSAULT UPON THE MERIDEN EDITOR.

Some weeks ago, Mr. Frederick Donglass went
to Meriden, Conn., to lecture, and put- up al hotel kept
by one Btephen Tves, sn unreconstructed Alabamian,
who insultéd hie guest by forbidding * that nigger,” inn
loud sud offenaiye tone, to eat his dinver at tho common
table. The matier Sgcamesn sulject of sarcastic comment

hich somewhat Indls-

elminatel th’f u‘cl'lhﬂdru. !m;-t:rluxto

with exhibit bf thets, The Meriden lterorder,

Aty Sk ke & 0
the ouly t gave )

that rism* be ' charged

mﬁ“ﬂﬂl‘. lm"ﬁ Alubama, and ?ml

upun
patriotic blicasn "  Beveral
mmw on ¥W &r:‘}ﬁ, C.I'E\'lfrl:f:

went to the House 1o ste Postiui
Whilo he was tals Wg with
i Sl
r
? the who ':!:’;mﬂ.tl " eluIr, i vory vioes?
u
over .uluuu.a-. o followed it up wi
Dreupon s Moy roseited, The
sated.
created pot a little excitement, und the al san-
ot e sitizane ef both parties ia W Loy With Capt.
. et — .
The Maryland Legislature is in a ligh stale

aof exvitement ovor the rejection of My Thomas hy _the
A caucus ot Aupapolls Las resslved 1o Qnd

u. 8
bim buok o the Beoate.
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¥ : the legal dght o mr, ‘Bimgou to retain b"‘wh\‘ gt' -!.P“-"H’ ﬂ'“q,[ : in j N . e
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TERMS OF THE TRIBUNE.

DaiLy TemuxsE, Mail Subsoribers, §10 por annum,
Srann-WerkLy Trmvxr, Mail Subsoribers, $4 per an.
Five copics or over, $3 each ; 16 copies,
| WrexLy TrinvNe, Mail Bubscribers, #2 per annom.
b copics, $9; 11 copies, §15; 21 copies, to one ad-
dress, 8255 21 copies, o names o 273
51 copics, to one address, : 61 copies, lo
wames of subscribors, §55.
Advertising Rates.
DaLy TRIBUNE, 25¢,, i0c., 40¢,, 60c., and §1 per line.
BrMi-WEEKLY Trisuse, 25 and 50 centa por line,
WeekLY Triusg, $1 50 and §2 per hne.
According to position in the paper.
l'erms, cash in ndvance.
Address, T Trsune, New-York.

—— e —

THE TRIBUNE IN EUROPE.

enta for American Libra-

Srrvens Brotuens,
nie

ries, No, 17 Henrlottasi., Covent Ganlon,
agents for Tie Tripuss in Great Britain.
CARL GEROLD & Co,, Booksellers and Publishers, Stef-
ans plata, Yienna, are agents for THE TRIRGNE in Austria.
A Asigr & Co., Booksellers and Publlsliers, No. 20
Ru:;im-u Liuden, Berlin, nro agonts for Tuk TeIBUSK in
TVRSIN,
The above agenta will reocive subscriptions aud adver-
tlsementa tor Tus Trisvse, aud supply copies of ihe
paper to Americans tewporsrily In Europe.

TRIRUNE CAMPAIGN SHEETS.
Tue I'iesr NUMBER, NOW READY, conliina
Senator Morton's apecch ou Reconstruction, de-
livered in the Senate, Jun. 24, together with
the speech of Senator Willinms on the same
subject Every village Club should subseribe
for at least a hundred copies of each of these
publications, and see that they are seattered
far and wide. The terms are as follows:
20 Copies, Postage I'aid....... 25 cents.
100 Copies, Postage Paid.
1,000 Copies, BY EXI'RESS .....§7
Single copies may be had at the counter for
two cents. We cannot undertuke to send less
than twenty copiea by mail to any one address,

These Documents are for sale by all News-

men,
Address

Tur Trinuxe, New-York,

L& The Courls, Money, and other Markets
are on the socond page of thix number ; Liter-
ary 1;,'\”“ on the sixth, and Keal Estate on the
seventh,

Senate, Feb, 21.—The Secretary of the Treas-
ury .f!It‘l.IlhllH! information ealled for regarding
the increase in the nnmber of employés in the
New-York Custom-House.

The bill to amend the Reconstruction acts &0
that a majority of votes cust shall decide an
election was taken np, and discussed by Messrs.
Conkling and Trumbnll.

A personal explanation by Mr. Grimes con-
cerning the Harvey dispatches from Fort Sn-
ter in 1861 gave rise to an interesting discus-
aion.

Houvse, Feb. 21.—Myr. Baldwin reported a bill

t

to establiah an international ecopyright.

A letier was received from the Postinaster-
General asking an  inwvestigation into the
charges of corggption in connection with
Southern mail colltracts.

In Committeo of the Whole, the Naval Ap-
propriation bill was taken up, but the consid-
eration of it was broken off upon the receipt
of a communication from the Secretary of War
announeing the Presideat’s order removing

him.
Mr. Covede offered a resolution that the
President be impeached, which was referred to

the Committee on Heconstruction.

The English Government has arrested several
more persons for expressing sympathy with the
Feninns., If this principle is to bo carried
through, the Government would do well to build
new prisons ; for the old ones will be found to
ba by far too small to hold all those wishing
the Feniana abundant snccess.

The President's nomination of Gen. MeClellan
a8 Minister to England is another bait to catch
*the Demoeratic gudgeons new nibbling
around his  hook. It Dboth flatters the
Demoerncy aud disposes of a rival. If he
would follow it up by giving foreign
missions to Mr. Pendleton, Mr. Seymonr, Mayor
Hoftman, Judge Breeze, and Heverdy Johnson,
the Democratie Convention would be foreed to
nominate Johnson, or draft in the ranks for
candidates. They would have no politicians
left.

A semi-official paper of Paris says that the
Italian Government has resolved to abide by
the September Convention and to pay its share
of the Papal debt. After 8o many and so em-
phatic  declarations from the Prime Minister
and the King to the contrary, it is diffienlt to
see how the government of a large couniry
like Italy can with soshameful cowardice throw
iteelf at the fect of France. But for some
time the lialian Government has tuken good
care that the world shall expect from it notling
but bnse actions.

THE NEWS FROM WASHINGTON.

The President has again vindicated his repu-
tation for obstinacy, which had suffered sowe
declive during the last three or four days
from the absence of anything cither absurd or
criminal in his conduct. Ilis sccond attempt
to remove Secretary Stunton can have no other
motive than to assert his pretended right to
make appointments and removals, not ouly
without the consent of the Senate, but in de-
flance of their expressed dissent, That he can
make no appointment or removal without the
advice and cousent of the Senate is as plainly
declared in the Constitution as that he shall
hold his office for four years. The principle
has been reiterated in the Tenure-of-Office bill,
which the President is obeying and disobeying
with his usual inconsistency. In formally sus-
pending Mr. Stanton, instead of removing him,
and in sending to the Senate his reasons for
suspending him, the President was obeying the
Tenure-of-Office bill. In trying to seduce
Gen. Grant to keep Mr, Stanton out of office
by sheer physical force, after tho Senate had
reinstated bim, and now again, in attempting
to remove him, the President is disobeying it
as audacionsly as if he wero disposed to deny
its constitutionality, and maintain his denial by
force. Techuically, the point may be raised
that his former order, being one of suspension,
and his present order omo of removal,
the non-concurrence of the Scmate in the
first does not preclnde him from making
the second. But it s hardly worth
while to consider technicnlities relative to the
orders of a President who is capable of making
any order that his ons dictate. 1t has
been usnal upon the ng of such an order
for the incumbent to vacate his office with-

ut waiting for the confirmation of the order
E} Mo Senate, This usage has no sanction
in constitrtional law, but has been regarded as
due in courlesy {0 the President, and essential
to the public or since the President’s
order, until con by the Senate, is a
mere nomination which ay npever acquire any
validity, its legnl operation must date from
the confirmation, and wot from the send-
ing in of the name to the Senate.  Whtle

follow tho usage, and vacate the office in behalf
wf Adjutant-Gen. L. Thomas, ns he did before
in bebalf of Gen. Grant. Indeed, the order
direots this, Butofcourse the clanse of the order
s0 directing is no more valid in advance of its
ratification by the Senate than any other part of
the order. The President has evidently in-
tended, however, that it should be, and on
this intention he has based an expectation that
physical possession of the office could be ob-
tained for Gen. Thomas forthwith, and that
Mr. Stanton could bo driven into the Su-
preme Court for his remedy., Without this
gim in view the President's order would

bave no meaning. Mr. Stanton, however,
in  obedience to the request of the
Senate Committee, and in resistance of

thfs attempted usarpatfon by the President, has
determined to remain in posseasion, and leave
Mr. Thomas to his remedy in the Courts. The
game Committee waited upon Gen, Grant, and
were gatisfled with the result of their inter-
view, It is hardly conceivable that the Presi-
dent could, in his present precarious tenure of
his own office, design to order the ejection of
Mr. Stanton by armed force, or that
such an order would bo obeyed by Gen, Grant
if he issued it. Faling in obtaining physical
posscasion of the office, the President's order
would merely refer Mr Thomns to his legal
procecdings,  That Mr. Johnson would go to so
much pains to butt once more against a stone-
wall would seem remarkable were it not that it
is exactly what he hes been doing ever since he
has been in office, While as an official nct it is
inexplicably stupid, as a political dodgo it is easy
to soe Mr. Johnson's motive. The magnates
of the Democratie party are now ussembled in
Washington to fix the time and place—and to
a great degree the candidate—of the next
Democratic Nationnl Convention, It is quito
in accordance with Andrew Jolhnson's grade of
political cunning to desire at such atime to ko
an imipression on  these  gentlemen, They
are buzzing around the White House, and
would delight in any coup d'efat that would
either make A. J. availuble as a Cmxsar, or get
tim off their hands altogether. Dut Mr, Joha-
gon will aclhieve no coup dlefat. Nature, in
denying him the courage proportioned to his
vanity, has mude Lim proof against great erimes.
His forte lics entirely in pecceadillocs. When
Congress concludes tompench him for petty mis-
demeanors, it will find plenty of them. Dut if
it waits for ligh crigies, e will serve ont his
term in feverish peacefuloess, and empty feints.

FINANCE—FIRST TRUTIIS.

As questions of Finnnee have become of
primary importance in our Government, and
are destined to be Jargely influential in our
politics, we desire to fix in the public mind
cortain  elemental truths which all eitizons
shonld know and comprehend. These truths
are briefly set forth as follows:

1. Our country owea a Natioual Debt of abont
Twenty-five Hyndred Millions of Dollurs, most
of which was incurred iu putting down the
Slaveholders' Rebellion, A small portion was
ineurred fiftecn years earlier, in prosecuting a
War with Mexico; but most of it is the costof
our gignntic War for the Union,

11. A large minority of onr people condemned,
and still condemn, that War as neodless and
ageressive,  President  Buchanan™s  Attorney-
Genernl Black (now * squat like a tond™ at the
ear of Audrew Johnson) officially declared that,
though no State had a constitutional right to
withdraw from the Union, still, if a State saw
fit to withdraw, there was ne constitutional
power in the Governmgnl to prevent or resist
it. And a very large proportion of what is now
ealled the Democratic party held that it was
unjust and unconstitutional to  “cocree the
wSonth” Those who so thought and felt—who
believe that the Constitution was violated in
putting down the Rebellion, and who recognize
in the loans made by citizens avd aliens to
our Government an indispensable element of
# cocrcion—will naturnlly be disposed to get
rid of paying the Debt if they ean. They will
catch at every pretext and magnify every cx-
cnse for defranding the pablie ereditors.

[11. The National Debt is mainly due to our
own citizens, though a considerable proportion of
it has been transferred to Europe. Whoever
holds National Bank notes is indirectly a pub-
lic creditor, since the payment of those notes
is secured by a deposit of Government bonds.
Every widow or orphan who has property in
the lands of exccutors, administrators, or
trustees, is deeply interested in the Debt; for
the Currency mhst necessarily be debased as
the Debt 18 likely to be repudiated. Let it be
officially declared that the Debt is payable
in greenbacks, and that these are to be
augmented  in volume in  order to make
such payment easy, and ecunning, erafty, un-
principled men will enormonsly enrich them-
selves by paying oft their trust obligations nt
twenty to thirty cents on the dollar. Every
oneé who has money in a savings bank, or in
bonds of any kind, has a direct and vital in-
terest in the maintenance of the public faith
pledged to the bondholders. It will not be
found possible to repudinte the Debt without
unsettling and upheaving all the foundations
of property and industry. Every man who has
anything to lose, or who tries to live by honest
industry, has a vital interest in the maintenance
of the Publie Faith,

1V. The Debt is too large to be conclusively
repudiated. A popular vote to cheat the pub-
lie ereditors might stop the payment of prinei-
pal, and even of interest, for a ycar or two—it
might destroy the public credit and deeply dis-
grace the National character—but the Debt
would nevertheless remain, and would ulti-
mately be paid—for this, il for no other reason,
that more persons would lose than would gain by
its repudiation.

Y. Our own decided choice was aud would
Le to pay the Debt promptly. We have no
faith in financial expedients or devices. We
do not believe a National Debt to be a
blessing any more than any other debt,
cidentally, it may bLave some good influ-
ences; nevertheless, we regard it as a
purden, to be borne with patience while it
must, and paid off so soon as it can be. And
we have proved that it need ot be a perpetual
burden, by paying off Two Hundred and Fifty
Millions of principal since the War ended. We
have done this while struggling under a heavy
load of loeal debts for bounties, &c., which we
have also in good part paid off. At least Five
Ilundred Millions of War Debtanki:l and gen-
eral, have been paid off since bel armics
surrendered, though our payments for bounties
to soldiers, &c., &¢,, have also been large. At
least one-cighth, and probably one-sixth, of all
the public debts contracted during the War
have since been paid. We would prefer to go
on paying, 8o a8 to have paid off the last cent
Defore 1880, Bat the elamor for reduced taxa-
tion prevails, and we submit.

V1. Sinee it is settled that eur National Debt
is mot to be paid off directly, our first case

In-,

of forty. Great Brituin could readily fund her
entire Debt to-morrow at four per cent,, nnd
hers is larger than oars, Ve ought to ho able
to fund ours at four per eent, if it were per-
fectly certain that it would be paid. IHeoce,
we carnestly protest against all taxing and re-
pudiating devices, because they tend inevitably
to prevent our funding the Debt at the lowest
possible rate.

VIL The Debt is now mainly funded in
“ Five-Twenties"—that is, bonds which pay six
per cent Interest in coin, and which the Gov-
ernment may pay off fwhen they have run five
years respectively, but meed not pay off till
they shall have run twenty years. The five
years is now beginning to expire; so that the
Government may pay off these bonds so fast
as it can borrow the money ab lower rates.
Whenever it can borrow at B, at 44, or at 4
per cent,, it ean say, in perfeet good faith, to
cevery holder of a *“Five-Twenty” which has
run more than five vears, *“Surrender your
“ bonds, and take instead new oues at the lower
“rute of interest we offer, or we will borrow of
“others and pay you off." And, o long as the
new bonds are above par, every holderof Five-
Tywenties will necessarily take these new bonds
rather than be paid off, because, if he does
not choose to hold them, he can sell them and
pocket the premium.  And the process of fund-
ing may thus go on, so fast as the five years
expire, nutil, within three or four years ab
furthest, our entire National Debt will‘be draw-
ing Twenty, Thirty, or Forty Milkions less inter-
ekt than now, according as it shall be funded
at 4, 4}, or & per cent.

VIII. The dodge of paying off the Debt in
Greenbacks will, of course, erush out all hope
of this. Nobody will lend us money if they
see that we are benb on cheating our present
ereditors. Some Five to Eight Hundred Mil-
lions of our Debt are now held in Europe, by
capitalists who never saw a greenback, eannot
use a greenback, and took our promise to pay
so many dollars in the sense which the words
bear throughont the eivilized world. True,
some of them bought our bonds nt a
heavy discount; but they did so when
we were strugghing  dubiously,  desper-
ately for National existence, and when
our prospects were gloomy indecd. They took
the risk of our success, when mnine-tenths of
their daily nssociates believed and predicted
that wo should go down, and that our Debt
would never be paid, Let us {reat them now
with good faith, aud we can borrow at favor-
able yates should we ever again be in need.
Nothing contributed go much to blast the eredit
of the Confederacy as the fact that its Presi-
dent had helped repudiate the Public Debt of
A‘llf‘-’ii.ﬂﬂi[l]]i-

1X. Thousands nre now winking at the green-
back dodge, who would not like to be enught
with stolen shieep on their backs, They think
they mean to be honest after o fashion; but
they know it is o sorry fashion. They have a
notion that they ean stop when half-way down
Nisgara and float up again if they will. But,
in fact, if we enter upon a earcer of Repudia-
tion, we shall not step half-way. The National
Debt will either be wholly repudiated or hon-
estly puid. We insist that it will have to be
paid, even thongh we should cover ourselves
with disgrace by attempting to repudiate it.

X. Fiually, whenever the, American People
decide to repudiate, they will intrust the job
to the Demoeratic party, as they should. Any
topublican who eoquets with this form of vil-
lainy will find when too late that he is helping
the Sham Demoercy into power.

PRINCIPLES IN JOURNALISM.

A writer in the present number of Putnam’s
Monthly, in an acticle of much merit in other
respeets, gravely propounils the following
theory, less movel than startling, as to the
principles or want of prnciple whiclhe-ghould
control a publie jonrnal :

o In discussing the editorial fanctions of a great jour-
nal, the writer will probably be constrained to advance
viows for which the publie is unprepared, and which may
lis.severely critielsed. At the very start the sverment fa
made that & publio journal has no bosiness to have views
of Its own, More than that, if it would attaln to the
highest position in journalism, it must not scorpt from
any person or auy party the views which it may advance.
To ko still further, it should poy no beed to consistency.
Nover should it bo influenced by the fear leat the views
expressed in it to<day nre not those of lnat week, or mny
1ot bo those of the woek to come, To repeat, a Journal
has no busluess to have opiuions of its own.  Its editorial
colnmns should present ns falthful & record of publio
opintons ua its nows columns do of fcurrent ovents, The
discovery of this theory wia first made by The London
Times, 10 wis, In the bellef of the writer, » discovery os
hinportant in jouruslism as the luvention of the spinning-
Jenny in muunufacturcs, or of the steam-engine in me-
chanics. As has been stated already, the valne of the
opitions expressed fwa newspaper Is In exact proportion
to the nnwber of persons Whose views they represont.™

If the writer had extended his observations
Lie would have seen that as good arguments
could be adduced why the politician, the states-
man, the lecturer, the preacher, the lawyer,
the teachier, and even the merchant, shonld have
no convictions or consisteney, but should nim
to represent somebody else’s sentiments rather
than his own. The third-rate class in all pro-
{essions adopt, and, as publicly as they deem
politie, they declare the sentiment put forth in
Putnam. The pettifogger professes to have no
conviction save that his client is right. The
politician of the third-rate asks, “Who am 1
“that I should indulge in the luxury of a prin-
“giple I serve my friends and we divide the
“plunder. Patriotism! It is the last refuge
“of o scoundrel.” Thero is even in the pulpit
a tendency to trim the sails to suit the pows,
pone the less patent often where entirely un-
confessed. And thousands of merchants may
bo found in every large city who shew a like
facility in agreeing with their customers.

But we deny that in jourpalism, more than
in any other profession, this subserviency ean
be attributed to first-class minds, or that such
can ever, under any circumstances, be charged
with it. The best lawyers are not Tombs
“ghysters.” The best politicians are statesmen,
not demagogues. The only true preachers are
purifiers of the age in which they preach, not
panderers to it. So in journalism. There is a
class of journalists who will wyite what they
do not believe, because they think there is a
large class of readers who do believe it. But
neither this ¢lass, nor the newspapers throngh
which it speaks, can ever attain the highest
position in journalism. The writer in * Putnam”
is so superficial as to indicate The New-York
Hevald as an examplo of the success of un-
principled and inconsistent journalism.

The whole country is certainly a better test
of the representativeness of a journal than the
City of New-York. And, taking the country
at large, Tre Trinuxg, for instance, far ex-
' aggregate circulation of The Herald
or any other journal pnbmsbaulnlldlily,

tions or principles, and it vindicates tids policy
by sustaining, perhaps, the Inogest

eirculation
of any mewspaper in the country. Nor is 18

opinion, indeed, %adl the opinion of his
constituents, but mot  their opinion of
to-day, but the opinion they would bave ten or

Burke from a common demagogue. Indeed,
there is m prostitution of the intellect in the
business of furnishing to the publie for pay
opinions which the wiiter does not sincercly
entertain, which is impossible in a man of in-
tellectual integrity. An editor must be a lit-
erury debauchee before he can deseend to it.
An essential element in the truly literary or
scholarly character is a love of the truth for
the truth's sake. Nothing but this passion for
the dissemination of  sonnd and true views
can compensate the editor for his intense
and unreniftting labor. dfe who is not
conscious of having first interpreted events,
suggested  policies, corrected  Jong-standing
errors, or thrown forward a more gearching
light it the path of progress, has never tastell
the highest luxuwry of journalism. Tt fs the
provinee of journalism to tesch and fo lead.
Even those who are most backward in the march
are still leaders and educators in their sphere.
When the journalist resigns these functions he
had better become a book-keeper or a copyist.
The profession of jowrnalism has no work for
him.

To-day, by the vote of the Commen Coun-
cil, the people of New-York are taxed filteen
thousand dollars for a few dozena of sky-rock-
ets and Roman candles to be burmed in the
public squares by way of celebrating the av-
niversary of the birth of Washington.

To-day ten thousand honest citizens of New-
York are wandering around the streets with-
ont work, without shelter, even without food.

To-day a hundred or more of oyster-fed of-
ficials nre drinking wines of which they do not
even know the npmes, smoking cigars whose
flavor wonld evoke compliments from a Span-
ish grandee, and caleulating how much of that
fifteen thougand dollars may be “saved.”

To-dny the wives and childien of the ten
thousand first named are huddling in the cold
comers of wretehed tenement-houses, withont
money, without friends, without work, and
without hope.

To-day the fat rollickers of the City Hall
might earn blessings they have never deserved
by spproprinting their personal “dividend” in
this eelebration fund to the immediate relief of
these women and children.

Will they do it? The iden of thus epending
#15,000 is preposterons, The official programme
recommends that all ecitizens abetain  from
secular employment, that flags be hoised,
and tells us that the mifitin will be reviewed
at the City Hall, and that fireworks will be
shown in four or tive of the publie squares.
All this peed not cost $3,000—twenty years
wgw it would have been done for $500.

We do not depreeate o reasonable eelebra-
tfon of our few nationnl holidays; but the
cnonmous disproportion of the money voted to
the things to be done on this occasion, to say
nothing of the strnitened circumstances of the
suffering poor, to whom the money now squan-
dered wonld do so much good, and from
whom, after all, it comes, calls for a protest at
least ngainst the outrageously extravagant
amount, ns compared with the pitiful charac-
ter of the display.

Reports have been received in England of the
outbreak of an alarming revolt in India. There
has been for some time a great excitement in
several districts, and the revolt, therefore, does
not come altogether unexpected.  England has |
miany devoted adherents in India, and an over-
throw of English rule at this time could not
but be attended by the most disastrons conse-
quencea; still England trembles at every re-
port of an Indian insurrection. She has only
§4,000 troops in Indin, and the whole English
population, inclusive of the army, only num-
bers 125,000, while the mative popalation
amounts to 150,000,000, These figures alone ex-
plain why England has but little hope of re-
taihing India the moment an Jusurrection
should spread over all her Indian possessious.

Masquerades are popular; the Licderkranz
ball at the Academy of Music on Thursday
evening demoustrated that fact. The building
was crowded to saffocation, and dancing was
almost an impossibility. And the imminent
danger of -a terrible catastrophe fiom fire
was 08 the sword of Damocles, suspended over
the heads of the revelers. Silk skirts, tarletan
coverings, and the combustible material lining
the stage, ablaze with gas jots, wonld have
burned like tinder in case of fire. The loes of
life following such an gvent woulll have been
fearful. In view of this fact, the late *carni-
wyal” of the Lioderkranz Society can hardly be
termed a success. Danger and discomfort were
its conspicuous features.

The proposition recently made in Covgress to
give commissions in tho army to nono but
graduates of West Point, has failed, and we
are glad of it. Why should there be but one
door for entering the army, while every other
profession has & huundred doors? 1 aman is
qualified to hold a commission, it makes no dif-
forence where he acquired his fitness. Some of
our best colleges, such as the Cornell Univer-
sity, for instance, have established schools of
tuctics, military engineering, and other branches
of the art of war, in conneetion with their reg-
ular literary course, and if they prove compe-
tent to the task they have undertaken, there is
no reason why their graduntes should not be
permitted to wear the United States niform
as well as the graduntes of the National
aeademy on the Hudson. If our only de-
pendence during the Rebellion had been upoa
theso latter gentlemen, we should have been in
sad straite,

“In his speech to the delegation from the
Baltimore City Council, the other day, Mr
Johnson declared thut if he could ouly achieve
a victory over Congress, it wonld be “the
“ highest pleasure of his life-to yield his aspi-
@ rations to others.” ‘But, as he eannot over-
come Congress, we supposo this may be taken
as an gunouncement that he is & candidate for

reélection.

Judge Whiting was seen in Maiden-lune yes-
terday, cagerly asking the price of brooms.

A Demoeratic paper assures us that if we
nominate * another Abe Lincoln,” the country
will produce “another John Wilkes Bootl,
“ with his sie semper fyrannis ; and the man is
“ gyen now ready to do the work.”

It has already been spnounced that Mr. Wm.
Young, so well kuown fo the public as the formez
editor aud proprigior of The 4lbion, is about, starting
anew ovening ‘paper, to be conducted on the plan 0%
The Pall Ml Gaselte. The now paper s to be ealled
Every oom, and is to apgear on the 17La of
March, The 1s to be1u oy way an

twenty years henee. This wisdom distinguished |-

# A Lehigh

Avn Justice, und others, whose names s S
been made, kuown. Donbt fs n,.,.:“ ‘1:
complicity of Allen, who was recently discharged,
but has bech rearrested. The verdiet
severely cepsuring the Metropolitun Polics in the
l(.‘l(al:lmuumll district for lack of activity sod wizi-
ance,
PROBAELY. ELECTION OF BERKESFORD HOPE vox
CAMBRIDGE.
The indieations are thut Mr. Befvsfon! Hopa, will
carty the election for member of Parlinment from the
University of Cambiridge. The sest was rendersd
vacant by the sppolntiment of Mr. Sclwyn o e
bLench.

THAIN'S LECTURE IN DLRLIN,

Loxpo¥, Peb. 21.—=George Fruncis Tinin deliversd
his first lecture b Dublin lost evening, It was, very
thinly attended. There was o toting, thowgh meas-
ures hiad been taken by thd puthorities for this pros.
ervation of the peace. A coTrespondent of ono ot
thie morning journals, in alluding™ the leeture, says:
** As a speculation it was sn entire re.”
Dusux, Feb, 81.—The audience at Train's

last night was very boisterous. Some persons

ent, who hisacd the speaker, were ronghly used. A
strong foroe of police was on hand and prevented
any serious personsl violence, or disldyal demonstrs.
tions.

THE TRIAL OF JOHN MARTIN.
Evening.—The jury were nuable to sgroo on 8 var-
dict in the case of Johin Martin, and the other partin
on trinl for participating in the Fenian funetul pro-
cession, and have been discharged, i
ARREST OF SYMPATHIZERS WITH THE KENIAN

R MOVEMENT. .
Loxvoy, Feb, 21.—John Curtin, an inn-keeper, anl
David Murpby, o writer, were arrested at Cork yea-
terdny, on a genernl chinrge of complicity in Fenian
movementa. Mr. Murphy bad but recently arrived
from {he United States.

TEMPORARY SUSIPENSION OF THE POSTAL TREATY
BETWEEN ENGLAND AND THE UNITED BTATES ]
Mr. Iunt, Und®r Scerctary of the Treasury haa in-
formed the Honse of Commons that the operation of
the new postal treaty between Great Brituin sad the
United States, has Leen temporarily suspended, bup
only to enable both Governments to revise certan
points, which had been mutually overlooked, and

which it was necessary to set right.
THE COST OF THE ABYSSINIAN EXPEDITION -
AN EXPLARKATION WITII REGARD T0O MEXICO.

Loxvoxs, Feb, 21—Evening.—In the House of Com-
mous this evening, Mr, Disraeli gave an explicis
denial to the report that the expenditores alrosdy
incurred for the Abyssinian expedition exeesd tho
estimates laid before the Honse at its lust seasion by
the Government. Lord Stanley made an ex on
in regord to Mexico. Hesaid that diplomatis rela-
tious with that country had been guspended f{or the
reasou that last September the Mexican Govern-
ment declived all intercourse with those Powers
which recognized the late empire. 8ir Stafford North-
cota, the Sceretary of State for India, said the latest
letters roceived from Gen. Napier gave reason lo
hope that the war in Abyssinia wonld be ended this
season. Tueaday, Fob, 25, has been assigned na the
day for the considoration of the stats of Ireland i
the House of Commons.
._*-—I -
INDIA.
AN ALARMING REVOLT.

Lospox, Feb, 21—Evening.—The Eveming Globs bae
a report that alarmipg revolts have broken, go¥

among the prisoners in Indis,
a4 Lo

RUBSIA.

MASSING OF TROOPS ON THE DANUBE,
Parts, Feb. 21.—The Latrie to-day, speaking nador
reserve, says it bas reason to beliove that the Hu-
peror of Russia is massing troops near the Danubs.

morning, ssscrts that the Chevalier de Nigm, the
Italian Minister to Paris, has pledged Italy to the
faithful obsorvance of the September Convention M

it now stands, and also to the payment of the prineh

pal and interest of her share of the old debt of the

States of the Chureh whicl were anuexed to the

kingdom. S
——

MARINE INTELLIGENCE.
Grasaow, Feb, 21.—The steamship Columbin, Capt.
Carnaghan, from New-York. has arrived hors.

THE DRAMA.
- ——————
The week closes brightly and pleasantly,
Matinées are snnounced in* all diroetions, “The Whik
Fawn,” may, of course, b seen at Nibio's, and, of course,
it will be seon by & multitude. Lotta, fu the Droadway,
will play Pawl and Liddy Larrigon. To-night will mt
noss tho close of her present engagewent, Mr. Chanime
will arrive on Monday. At Barnun's Moseum thore will
be three performances to-day, in honor of Washington's
birthday. * Ours,” to-n ot Wallack's, * 8ha Stooge
to Congner” will hem\-lusvbe"& on Monday. At the Cirens,
Mr.Plan,the Ruesian athlete, who lins been out of e biile
for n few daye, on sceount of an injary to bis hands, will
re-nppear afternoon and sveuing, in lis famoos
Trapera act. Next Monday, “Jockey C il Races" will be
revived, h‘lr.’cml;-.nst;{;lup will ;ve binhm“ ‘i]lmd
- telnw we

B e e amane. n?mi-hnld be cguwded.
Mafiné to-
* Littie Bare-
M.
N

in

Caron wiil take his beneflt at the French Theater ig-nig

in “Un Tron ul Buit 1es Bonpes,” 0
H uf'“gnulfmw." Baot mgnm and eve “Tha
Pilgrim” may be scen at Banynn Hall, The Matinie af
the New-Yoik Theater will consist of " The Barvels of

w-Yori.” Mrs, Kewhle's mnie has been sue
i‘.’um. On the 24 of March, m“w Tall, she will
read *COorjolanus;” on the 64, A Midsumimse Nught's
* Dream ;* fth, “The £: anl on the M
“ King Lear.” Wo are !hul to learn that Miss Olve

m‘us "mllgn Biruck,” so successfal on Wodpesdoy, ol
worth's iall, will abortly bo repented. v, Charke
Eean loft s fortute of about 250,000, Mk Wy annon

retuains very ML

NEW-YORK CONSTITUTIONAL COX FENTION.

R

AUBMISSION TO THE PEOPLE.
Mr. Meritt, from the !"-tll.-‘lu.'t ll;;f&uiu‘i:u::;:“r:
s cadat low thst the aine 0w J
] mb”ﬁ‘:d glzmt‘lm next ﬁen?ll uo';m.l-‘;: :.ml P:'?ﬂl e
BT t Stale cau w Co !
together u;h lb:t:unn;:f batlota 10 bo :u:ql. (g p“
lished twice in the public fourtinis of tha State pvlm.a.
the election next Fuu. The Coramittes on Gonting
penscs 18] ndversely npon a JAing 8 S
Commiittas 1o audit eluims nenlunt the
favor of dln-ﬁtlu; :.iw (.\mmlltr to andit aad
coounts, Report aceepted.
E-..m:m up}med in awr of resaluding tha hos
upon the nwmmm: :emlmu l'loﬁll.l: m?t
e oty s Latiing the atocwil 19

watne Commit bed re
0 to #8767 80, reports were ondeied W
RUWM 'unﬂl A aveung. ]

[DISSATIEFACTION [N NEWBRUNSRIEX,

Sr. » . N.—A portant mg

8. %% p;‘:dlngmg of this :-:tr. L
uke actign wve dus
mtdnnﬂhhbrtﬂ new 1l (i
ing lhﬂ‘ EE:"""‘“&?J.‘.-"‘"» tot n;w_u on 89
g o hela » and pessod, resoliiod
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e gty oppodisg the i of nio wapaper path
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ACCIDENT AT PITISTON, PENN.—~BIRROP srEVEst

RED.
Valler Railrond
!R:%ﬁ:“r‘?&"‘“""u T harsiny, W
tier bein mfu :
I‘mm the
glhﬂmw
ng wn two mait el Tes
L g el e v gy
recover, S
- m““ipfl;l LEO :
LARRISHURGH, Feb, 21—
5 m&“&‘*us..w:«m

orgra of our Mm‘ls'"ls or & rival of "The
@ latan. s un '

e ——
* ITALY.
ITALY AGREEING TO ALL THE FREXCIL ANDA,
Pans, Feb. 2l.—La France, in its of thiq




